LIGHT MANUFACTURING LINESLIP

Coverage Highlights

· Provides coverage for goods worldwide whether in transit, in storage or at third party subcontractors, on a stockthroughput basis.  

· Limit of upto US$40,000,000 any one location or transit. Excess stock limits can be quoted as required.

· Flood, Earthquake and Windstorm are all included as standard within our policy form to full limits, other than in California where earthquake may be sub limited and aggregated annually and in some Southern States where Windstorm may be aggregated annually.

· No excluded countries.




· No requirement for any “overseas” exposure. 
· Selling price valuation (sold or unsold) available as required.

· First loss policies will be considered if required.

· 100% Lloyd’s security.
Additional optional coverage’s
· Can include exhibitions and salesman’s samples.

· Can include furniture, fixtures, fittings, improvements and betterments, interior glass, machinery, equipment, EDP equipment and media upto a limit of US$1,000,000 any one location.

· Can include retail outlets and showrooms upto a limit of US$1,000,000 any one location.

-
Can include Business Interruption in respect of stock upto a limit of USD1,000,000.
Examples of Accounts Bound

Garments, shoes and accessories, Toys, Canned Goods, Fruit Juices, Sun Care Products, Novelty Goods,  Exotic Novelty Items, Musical Instruments, Accessories and Spare parts for Automobiles, Distributor of 3M products, Health and Beauty Products, Pharmaceuticals, Perfumes, Furniture, Scooters, Tequila Importer, Gun Dealer, Door and window frame manufacturer. 
Excluded Interests

· Mobile Phones, Tobacco, Cigars, Cigarettes, Livestock, Bloodstock.

Application forms

· In order to provide a quotation we usually require details of maximum and average stock 

Exposures, and details of all transit exposures (contingent and direct). As long as we have all the information underwriters require we will accept and suitable application form. The Besso application form may be downloaded from our website at www.Besso.co.uk
FOR A QUOTATION PLEASE FORWARD A FULLY COMPLETED APPLICATION FORM TO:-

Tony Gordon  
Tel: (0)20-7480-1123 (direct line) E-Mail: tony.gordon@besso.co.uk Matthew Callan 
Tel: (0)20-7480-1139 (direct line) E-mail: matthew.callan@besso.co.uk
Besso Ltd. 8-11 Crescent, London EC3N 2LY  
 

LIGHT MANUFACTURING LINESLIP CLAUSES
VOYAGE CLAUSE






DEDUCTIBLE CLAUSE
BASIS OF VALUATION AND LOSS SETTLEMENT


TITLE CLAUSE

REFUSED/RETURNED SHIPMENT CLAUSE



CURRENCY CLAUSE

LOCKED CAR AND ALARM WARRANTY



OVERNIGHT VEHICLE LOCKING WARRANTY 
LONG TERM STORAGE OF GOODS - OTHER THAN IN BUILDINGS
FIRE/THEFT ALARM WARRANTY

GENERAL AVERAGE CLAUSE




FIRST LOSS CLAUSE

ACCUMULATION CLAUSE.





LOCATION DEFINITION

PROCESS CLAUSE






DEBRIS REMOVAL CLAUSE

GOODS PURCHASED BY THE ASSURED ON ‘F.O.B.’, ‘C.& F.’ OR SIMILAR TERMS.

GOODS PURCHASED BY THE ASSURED ON ‘C.I.F.’, ‘LANDED DUTY PAID’ AND ‘DELIVERED DUTY PAID’ TERMS

SELLERS INTEREST IN RESPECT OF SHIPMENTS SOLD BY THE ASSURED ON ‘F.O.B.’, ‘C.& F.’ OR SIMILAR TERMS

DELIBERATE DAMAGE –CUSTOMS SERVICE AND/OR IMMIGRATION AUTHORITY IMSPECTION(S),

LABELS CLAUSE






CONTROL OF DAMAGED GOODS

FUMIGATION






DEMURRAGE CHARGES

DELIBERATE DAMAGE - POLLUTION HAZARD


ADMITTED INTEREST

IMPORT DUTY






SHORTAGE FROM CONTAINER

EXTRA EXPENSE






COST OF INVENTORY

EXPEDITING EXPENSES





ERRORS AND OMISSIONS
PACKING CLAUSE






SEALS INTACT CLAUSE


LETTER OF CREDIT CLAUSE




SEAWORTHINESS ADMITTED CLAUSE

EVENT




CIVIL AUTHORITY


PRECEDENCE OF CONDITIONS




INSURABLE INTEREST

INCHMAREE CLAUSE





CONCEALED DAMAGE

NO SURVEY CLAUSE





PAYMENT ON ACCOUNT CLAUSE

CANCELLATION CLAUSE





BROKERS CANCELLATION CLAUSE
COLOURS SIZE AND RANGE ENDORSEMENT



EXHIBITION ENDORSEMENT 

CONTINGENT CONSEQUENTIAL LOSS ENDORSEMENT 

SALESPERSONS SAMPLES
CLAIMS PROCEDURE





CONTROL OF CLAIMS

Our full pro-forma wording including all of the above clauses may be viewed in full on our website at www.Besso.co.uk
Because coverage is tailored to the needs and requirements of each assured not every clause above will appear in every quotation.
 All aspects of our pro-forma wording are open to amendment as may be required.

